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$X GHEY GOWH XQH FRXUH ®1 7UDLOGHV &KDP SLI QRQVHWKQ™ YSQHP HQWIRXWP DQGR, WH
P COQADXVIKHQWFLW HAFRQYLYLD@W DX VHQ GX VIMULVIRILH GH 9 DAY \ UHX]  HQ'$ UESFKH

[ "THVSUWSRUM HWRQOGDLLH

/ H-RXU- QRXV YRXV GHP DQGRQV Y VRXV GH LHVSHRMUGN YDBXUY GH VRQGDUW SU Q' HV
SDUQRWH DWRFLDARQ &HD SDWH QRVIZP P HOASDU®! UHVSHPWGX VIAULVRLLH HWGH VHV
RFFXSDQW

~ JDBP HQAVSDU® LHVSHRAGHVE ™ @' YRV SU VHQWV B RXU- VDQV TXLFHW Y" QHP HQW
QDXWDIMEDV @HX HWSDUG! UHVSHPWGH VRXVIAV BV SHURQQHV D\ DQWDLG™ GH SLBVRX GH®RLQ
¥ @ WWHQXH GH FHWH NRXUD' H

&HD SDWH HQI LQ SDUCDWIWIQRH GH SHURQQH HQ GDQI HUHWG! WL QDBP HQADXSLEV GH
(RU DQVDVIRQ SDUWO SKRQH RX DXSLEV GXQ VLI QDBIXUVH VWRXYDQMXU®! SDUFRXWY / HV
VHUYLEHVP * GFDX] SRUMRQQ' VVXUGN SDUFRXUW/ VHLRQWKDELDNV Y P HWMH KRUY FRXUMH
VIRXVWH FRQEXULHQWH SDUDMYDQALQDSVIA P GLEDBP HQAW SRXU/XLYUH @ FRXUMH

$XFXQH I RWP H GH FRP SRUMP HQADQW VSRUM QHVHIDVROU  7RXV BN HQILQV'Y LRXH V
KRUW/FHX[ GH, RU DQVDMRQ RX DFFHSWV SDUFH,,H FL VRQAIQMUGEIW ' HP €P H VIRX\M
| RUP H GDWAMBQRH SK\ MTXH SRXWHU WLHU SRUAMUXQH SHIRQQH HSLRVFUMKA

/ D SU VHUYDVIRQ GX VHUILVRRLLH

$11QGH QP WHUQP SDPAGH G YSQHP HOAVXUG AULVRILH QRXV YRXV LOFIVRQV Y SULYLO J LHU
DX P D LP XP ®NWDQVSRUN GRX[ HW®1 FRYRLXLDJ H DI LQ GH YRXV UHQGLH VXUS@FH ' HV

VROMRQV YRXV VHLIRQASLRSRV' HV SDUCRUI DQVIVIRQ HQ FH VHQV

,CHW J DBP HQW RUP HBP HOALQVAUGLGH MMAUTXRLTXH FH VRIMSDUVWILH
7RXWH SDUAFLSDQWH SUY HQWDLQ GH MMAUVFLEP P HOAWWVHY G FKHW ViXU®1 SDUFRXUY YHULD
VRQGXR P P " GIDMP HQAGVTXDA L ' HV SRXEHIN VRQAGVSRY' HV VXUFKDTXH] RQH GH
WDYVIDLGDHP HQAHWGRLYHQWP S™ LDVYHP HQWEWH XY HV HQ YXH GXQWLY GFW GHV

G FKHW SDUCRU DQVDMRQ ' HP €P H LOFRQYIHQAG” YLVHUDX P O LP XP @ J DVSLAMJ H VXU
GV AL UHQWV WDYVIDLGBP HOW

3DUDLABXV/ VRXWQUFUMHQI DIH Y HP SUXQUAUGDQV GIXULOWJ LDDW BN
FKHP LQV EDQV'" V SDUCRUI DQVDARQ VDQV FRXSHU ( QH | HWDX GHEY GX

G’ WDQIHP HQWBLRYRTX' DX[ SDUAEXTHY/ FRXSHUXQ VHOWHUSURYRT XH XQH

" LRVIRQ SRXYDQAEWH LLUJ YHOAE®I GX VIV HAGRQF B G J LDGHUGXDEGP HQN
/ HQRQ UHVSHPWGH FHWA GLLHPVIYH HQAD-QHUD XQH GIVTXDX LFDARQ GX GXR
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[ HWHVSHRAGH O TXLW

$XFXQH DAWMWIQFH QHWDXVRUY H KRU/] RQH GH LDYVILEBP HQW

/ "RUI DQLVDARQ DAMLH VRXWSDUAEXTE UHP HOADWHQIRQ GHV SDUAELSDQAHV VXU®! LHVSHRW
GHV B BN GLONJUW HAG™ VIKLTXH VSRUAH ( Q RXWH @V FRXUHXUY VHV V' DEWIHQQHOWGH

VRRXVIA SUDWIT XH GH GRSDJ H HVWH UHQVHLI QHOWVXUG SURGXIW TFLVIAV VXU®I IV GH CE0 $
KW8 ZZZ ZDGD DPDRU U

) LAY WP SV SRXUGHV | HMAY LW V

/ H7\WDLOGHV &KDP SLIQRQVSLHQG I LQBINRXUP P HY  KHXUHV 3DW' FHWH KHXUH GV
SDUAFLSDOWHV LHMWIQWHV VHLROAFROMG' U VFRP P H KRUY FRXUMH HAWHLRQWWRXY GIXU
SURSUH UHVSRQVDELDW VIO FROWQXHQAXU®! SDUFRXVY / "RUI DQVDARQ G’ FOQH DIQVLVRX\AV
UHVSRQVDELDA/ HQ FDV GDFFLGHQAVXUYHQXH VXU®! SDUFRXU/ DSLEV FHY EDULS UHV KRUDILHV

/ ROV GX SDIHP HQW®V SDUAFLSDQWH V DFFHSVHQWDQV U VHUYH | H

SU VHOAMEJ BIP HOADLOVLTXH FHXXLGH @) * G* IDVIRQ) WDQ DLVH
GSVWOVIVP H

3RXUI LAUVXUXCH QR SOV SRAMYH CRXVYRXVUHP HARQY

VGRS UHP HQABRXUYRWH SDUASDARQHWCRXVHVS  LIRQVTXH YRXV
SDWHH XQHNRXUD HHODG TXDARQDYHF FHTXH YRXVEWM YHXV
FKHUAKHU

$ @RV YLYUH XQDXVRP QDOSRUAL HAJ RXUP DQG
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) DYRIMHUD\DQW HAB
ELHQ ©AH Y WDYHLY XQH DRV
VSRUAYHLP P HYAYH
| HEXWAVAGHFU HUXQH
DYHQMUHVSRUAYHSDYR)* H
VRXWHQHCFRXUDI HDQAKGH
SUVH GHFRQUAHQRH
HQYLLRQQHP HQ®B! VXUMRQ
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IRVMULVGH  ~ GXRSRXUB
SDURXWGEH NP HAH
~ GXRSRXURHXLGH NP

VRWP RIQVGH ~ SDU
NP §WH YWVHQAY LHQGH
QRWHWDIDFFHMEGIY
VRV 1 RWHREMPAL HVAGH
RU HUXQI RUP DNGQFOMI R,
FKDFXQH TXHOTXHVRVWRO
QYHDX RX VDFRQAMRQ SXIWH
SBIGHP HOABUR IMAUGH FHAM
H S UHQH
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/7Y QHP HOAHQGHX[ P RW RX SUHVTXH

/ H7WDLOGHV &KDP SLI QRQVHWKXQ™ YY" QHP HOWVSRUM HWIXWIDAL TXLVH GIMAQI XH SDUVURLY
| RUP DV DYHF GHX[ WDICHQGXRGH NP HW NP DIQULTXXQH UDQGRQQY' H JRXUP DQGH
RXYHUA DX[ HQ DQW DFFRP SDIQ' V

&HW YSQHP HOAD@HX ®IVDP HGL 1 RYHP EWH VXUD FRP P XQH GH6DIOWS QGU (Q
ILYDWDLY  $X GHEY GX VSRUN®! 7WDLOGHV &KDP SLIQRQV VH YHXWFRQYLYLDCHWDXVIKHQA XH
3 OMHXUY LQMDVIYHY DXVRXUGX -ELHQ P DQIHUHWGH O FR UHVSRQVDELDW VHLRQWSLRSRY HV
VRXVDX RQJ GH @ NRXUY H

e 5DQGRQY HGHVORUGBYV )RWPPDNV . NP HW P

' SDUW K VXUDFRP P XQHGH6EDIQAMSQEU  HQ 9LYDLDLY
1 RQFKWRQRP “ W HP DLVXQSRGIXP VXWBUVHY K
DYWL HQW DX NLGRP §WH H\N?OlLLY'H%
5HSDV HQRSVIRQ DX P RP HQWGH QQVFUSVIRQ

0O O O o

e 7WDOGHV* LR@N )RWPDV . HQGXR NP HW P
o 2 XYHUAY VRXViA SHU/RQQH D\ DQWKQ FHUAM LFDWIFHQFH 396 YDAOGH
o '"SDUW K VXUDFRPP XQHGH6DIOWSQRU HQ 9LYDDLY
o LDYLVIDLGBP HQW DX NGRP §WH  HWY (DULY” H %
o 3RGAXP Y K

o 5HSDVHQRSWRQDX P RP HOWGH QQVFUSVIRQ

o 7WDIOGHV&SSHY )RIPDV . HQGXKR NP HW P

2 XYHUAR VIRXVIA SHU/RQQH D\ DQWKQ FHUAL LEDWIFHQFH 396 YDAGH

'USDUW K VXUDFRP P XQHGH6DIQWVS QAU HQ 9LYDLDLY
WDYLVIDLAHP HQW DX NGRP 8WH DX NGRP §WH  HWY CDulY” H %\?%

3RGXP Y K

5HSDV HQ RSVIRQ DX P RP HQWGH QQVFUSVIRQ

[¢]
[e]
(o]
(o]
[¢]

, CHMADSSHO TXH @GV GHX[ WDLY VROAHQ

O |RP DGR / HGXR QHGRIWSDVH
- = V' SDUHUGKDQWD FRXUH VRXV SHQH GH

GQVTXDA IFDARQ
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/ HV SDUFRXW VRQAHQFRUH Y DI | LOHUP DLV ®1 1 RUP DWWHUD DXVRXUGH NP SRXU P

/$025,//(

9 o o

‘- 3RAXP Y K

‘- 5 HSDV HQ RSVIRQ
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/ HV SDUFRXW VRQAHQFRUH Y DI | LOHUP DLV ®1 | RWP DWHWD DXVRXUGH NP SRXU P

, 1$*,52//(

‘- ' TSDUWY K

, ‘- 3RGXP Y K

‘- 5 HSDV HQ RSVIRQ

o °
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/ HV SDUFRXW/ VROQAHQFRWH Y DI | LOHUP DLV ®1 | RWP DWHWD DXVRXUGH NP SRXU =

@
®

, / ( &t3(
‘- ' SDUNY K
, ‘- 3RGXP Y K

*eo °

‘- 5 HSDV HQ RSVIRQ
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1 RWH DWRFLDVRQ

) RQG  HHQ QRWH DWRFLDARQ

6R7WDQ([S UHQFHD P HU" GH® YRRQW
FRAFWYH GHFU HUXQXQ" Y QHP HQAWVSRUM
FRQYLYLDCHWI RXUP DQG TXLU XQMHWHQVLELOVH
®N SDUFLSDOW VXUGN UFKHWHY GH QRV VAULVRILHY

/ "DGUHWH P DLOGH CRUI DQIVDARQ
VRWDLB{ SHUHQFHY JP DIOFRP

/ HV FRQVDFW Y DYRLUVXUVRLSHQGDQAD' Y QHP HOW

e SHVSRQDEMIFRXUH 0 )28* (5$< %UDJ
o 3RXUVRXVIA TXHWIRQ UHIMYH DX[ DEDQGRQVHADX] SDUFRXUY/

e SHVSRQVDEGIV FXUW 0 1$77(6 3IHUH +HQWL
o 3RXUVRXVIA TXHWARQ UHDVIYH Y @V FXUW HWDX[ VHFRXW/

e S5HVSROQVDEBIRIMMITXH 0 &+$%$b12/ / XFDV
o 3RXUVRXV TXHWIRQ UHDVIYH DX DYLWVIALADHP HQARWY @ R MW XH

S5HWRXYH QRXVVXUGNVU VHDX[ HWXUQRWH MV Z HE

0(5& 32859275( 3$57,&,3%$7,21
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2 QP HSDUBISDVG'j JH— HQI LQ SUHVTXH

3 RXUVIOVFULH DX 7WDIOGEHV &KDP SL QRQV GV SDUAHSDQMHY GRLYHOWDX P LlQIP XP ©AH | J” VCGH
DQVSRXUD* LR@  DQV SRXU® &8 SH HAGRLYHONEWH P DMIXURX DFFRP SDIQ" VXUD

0 RUGBI LDQGR

(QGHX[ —NON—

/ HV LOVFUSVIRQV HQ @J QH VH | RQUYLD QRWH VA Z HE HW®BH SDLHP HQWYDXWDFFHSVIVIRQ GX
LBJ P HQW KWBV Z Z Z WDLGHVFKDP SLIQRQVI ULQVFUSVIRQVSKS

9RXV SRXYH| SWRI MAUGHSU] SU | LHOMHY HQ YRXV LOVFULYDQWWDSLGHP HOW

o 7DUl SRXUBMIGXR/H&8SH  ~ SRXUGN  SUHP IHUY/ GXRVIQWUW SXIV  ~ HQUXIVMA
o 7DUl SRXUBIGXR/D* LR@  ~ SRXUBNV  SUHP IHYV/ GXRVIQWUW SXIV  ~ HQVXIVMA
e 7DU SRXU/ DO RU@ ~ SRXU®G DGXOMVHW ~ SDUHQ DOW DV

&HV VUL V LOFOXHQWKQ FDGHDX GH ELHQYHQXH XQH U FRP SHQWH SRXU®N GXRV.J DI QDQWKRP P H
| HP P HHWP L[ Vi VXU®N SDUFRXUY GHWDICDIQWL TXH CDFFS VDX Gl 1™ UHQW WDYLVRLGBP HQWV
8 QUHSDV HW J DBP HQASU YX HWHQ RSVIRQ GDQV AQVFUSVIRQ GHV Gl I LHQW SDUFRXW/




$9$17 /(" ~3$57

/(6,1685,37,216

3DURQV ELHQ SDURQV DGP LOMWWDVY
3RXUGOAH YDOCH VIRRXVIA LOVFUSVIRQ GHYLD REQ] DVRRUHP HONOWH DFFRP SDJ Q" HWRIW

' XQH SKRVRFRSIH GXQH IFHQFH$ WO &RP S™VIRQ $WKO ( QAHSUVH $WKO 5XQQQJ

G @U HSDU®) ) $ RX GXQSDW'NDIP HFRXUUG @U SDUM) ) $ HWFRP SOW SDUG

P GHFALQ HQFRXU/ GH YDIGIW Y @ GDV GH @ P DQU HWIMRQ

' XQH QFHQFH VSRUAYH HQ FRXW/ GH YDAGIW Y @ GDVA GH @ P DQU HWIMIRQ VXUMTXHI GRIW
DSSDUDWH SDUVRXV P R\ HQV @ QRQFRQWH LOQGFDARQ Y @ SUDANXH GX VSRUAHQ

FRP S" VIMRQ GHMWO WP HHQFRP S™ IARQ RX GH @ FRXUMH Y SLHGHQFRP S™ VIRQ HW

G @/U HSDUXQHGHVI ™ G’ IDARQVVXLYDOMV )& ))6$ ))+ )631 $6377 )6&) )6* 7
8)2/(3

' "XQFHUAI LFDAP * GIFDOGDVIDQWGH P RIQV GXQDQY @ GV GH M FRP S™ WRQ SU FLVDQWGH
P DQSWHH STFVA @ QRQ FROWH LQGFDVMRQ Y @ SUDWIXH GH (MO WP HHQFRP S’ VIMRQ RX
GH@FRXUH Y SIHGHQFRP S™ VIRQRX GX VSRUAHQFRP S™ VIMRQ $XFXQ DXWH GRFXP HOWQH
SHXWEVWH DFFHSW SRXUDMAIAUGH @ SRWHWIRQ GX FHUAL LFDW/

' ’XQ336 YDIGH GH P RIQVGHWRL P RLY DYDQAD GDW GH @ FRP S” VIARQ

/ HV DGV WDQIHW/ P €P H,LFHQFL' VGXQHI ™ G UDARQDI 1 LOHY, ,$$) GRLYHQW JDOP HQWV
| RXUQLUXQ FHUAL LFDWP ™ GLFD, HQ,DQUIXH | LDQY DVH

( QFDV GLQWFUSVIRQ SRXUMTXH B FHUAL LFDAP * GIFDO @ @FHQFH  ®1336 QHVHIDIMBDV | RXUQL
@R/ GH AQVFUSVIRQ B SDUAFLSDOVWRX @ SDUAFLSDQW SHXWG! SU VHQMAUBRLYY GX UHWDIMGH VRQ
GRWDLG 6'LOQHVASDY HQP HVXUH GH®1 1 DILH VRQ GRWDLG QH OXLVHUD SDVUHP LV 3DV GH

UHP ERXUMHP HOWSRWLE®H

/ "RU DQLVDVIHXUHVWAFRXYHUAS DUXQH DWXDQFH LHVSRQVDELAW FLYLAH SRXUCRU DQVOMRQ GH
O SUHXYH VRXVFUWADXSIEVGH®O $7  FHWIH DWXUDQFH QH FRXYUH SDV BV UVTXHV LQEYIGXHY
GHV SDUAFLSDQVWAHV TXLUHQRQFHQAH SLHW' P HQWY VIRXWUHFRX WY HQYHWY BV RUI DQLVDVIAXVY

¢

6DXI VLV\ RQMHQRQF ,HV DVIK, VAV, LEHQFL V) ) $ VROWFRXYHUNV SDUXQH DWXUDQFH
GRP P DIHVFRWBRWHV ,, FMAWLYHP HOAFRQUHL, ™ DX[ DXWHV DVIK, 8VIAV GH VRXVFULH XCQH
DWXUDQFH SHURQQH, ,H FRXYLDQWHV GRP P DI HV FRUSRUH,V DX TXH,V, HXUSUDWI XH
VSRUAH SHXWHV H SRVHU

(QFDVGHS SIQV HWW QH SDUB SDV GH LDIMQV

( QFDV GH EGM/XUH DYDQAD FRXUMH Y YRWH GHP DQGH XQ

UHP ERXUMHP HOAGH QQVFUSVIRQ SHXWEWH H | HAAX Y KDXWAXUGH
VXUSU VHQUIMRQ GXQ FHUM LFDAP * GFDCHW/L@ GHP DQGH D @HX DX SOV
VOGB!  RAVREWH
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2 Q Q’RXEQ@H SDV B SXXV LP SRUDQW

/ DUHP LVH GHV GRWDUGV VH | HLD GDQV @ VD@B —/ D + D@ 6DIOMSQGU HQ 9LYDLDLY Y SDUAUGH
K ®I YHQGUHGLRX GH V' K ®1\VDP HGL / H UHUDIMGH GRWDLG QH SHXWWH | DILH TXHQ SRWHWIRQ

GXQH SLEFH GLGHOAW HWGXQ FHUM LEDAP * GFDORX @FHOFHRX 336 YDIGH

3HQWH Y SLHQGLH GHV™ SLQJ BV SRXUDFFLRFKHUYRWH GRWDLUG

3RXUM SKRVR  HWHH FIDWHP HQW

&KDTXH SDUAFLSDQAH SRUM VRQ GRWDUG GH P DQL§UH ELHQ YIME®I GH | DFH WXU® SRMAGH G
YHQWH RX @ FXMH SHOGEDQWD VRVBDW GH @ FRXUM / HV GRAWDLGV QH GRLYHQASDVOAH

P RAIL VRXG FRXS' V ( QRXWH ® FKLRQRP ™ WHXUQHQUHI MAHD XQ WP SV GH FRXUM TXH
VL®IQXP " LR GH GRWDLG HVAVME®!

I HGRWDUG GRQQH ™ J DOP HQADFF8VDX[ DYV HQWV DX[ SRWIV P ~ GIFDX[ DIQWL.TXY
VRXVIAV BV ] RQHV RX LOWIDXXDMRQV U VHYY™ HVDX[ FRXUHXUW/

6HXQ GV IX@ULHY GXQ GRWDLG RI | LFLHOHIRQADGP LV Y FRXUUVXUGN WDF ™V GH O SUHXYH
HWY SURI IMAUGHV LDYIVIDLEBP HQW

/ HV WDV HUV VDQV SDUBRUP HUFDVIR
/' HWDQU HUAGH GRWDUG HWADXVRUY Y FRQGIMIRQ VRXVIA RLY TXH B @ QRXYHI SDUAFLSDQMH

UHP SOAH BV FROGVRQV GLQVFUSVRQV , GHVAGQ FHWDLLH GH SU YHQUUARU DQVDARQ SDUP DIO
DYDOA®!  RFVREWH VRWDIG{ SHUHQFH# JP DIGFRP

¢
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$WHOMRQ RQ QH SMLVDQW SDV

9RIFL® @A GX P DW UHOFRQVHL®D
e 8QFRXSH YHQW

e 8 QHFRXYHUMUH GHVXUYIH

e SQHUWUWHGHERMRQGH PO
e * REHBMU XVUVDE®! VL DUOMDYLVR

7 RXWWDEDQGRQ GH VRXWRX SDUAH GH FH P DW UH, GXIDQWD FRP S VIMRQ HLQVWAUGLWL,
HQWD-QHLD , D GLVT XD, LI FDVIRQ GX GXR

@Q\ DXUD SDV GH J REHBW MVEEGN VXUGN DYLVIDLABP HQWV GH @ FRXUMH ,OvHLD SRVME®1 GH
UHFKDL HUELGRQV HWSRFKHV Y HDX RX GH ERLLH DYHF YRWH SLRSUH J REHBW

, CDSSDUAHQAY FKDFXQH GHP SRUAU, HV DYIVIDL, , HP HQW VR, LGHV HWITXIGHV TX L, HI HWP H

Q FHWDILHHQ SOXV GHFHX[ G’ M SU 'YXV SDUCRU DQVDARQ

/ HV SDUAFLSDQAHYV SHXYHQWE ™ Q' | LFLHUGXQH DWIMBQFH SHWVRQQHCP DLV GV WDYIVILAP HOW QH
SHXYHQAVH | DILH TXH VXU®N] RQHV GH LDYIVILEBP HQASU YXHV SDUCRU DQVDMRQ VRXY SHOH GH
GVTXDA LEDARQ

2 QFLIRIVH BV GRLUW P DLV

( Q1 RQPVIRQ GHV FRQGIMRQV P WRLR®RI LTXHV (RU DQVDARQ HVAHQ GLRIWGH P RGL LHU® OAM
GX P DWUHOFRQUH.@® HAGH B LHQGUH REQI DVRRLLH

' DQVVIRXV BN FDV O TXLSH GRU DQVDARQ LOFIVHA BV FRXUHXWY Y SUHQGLH HQ FRP SV BV
FRQGMRQVP * WR GX NRXUHWY DGDSVIUGXUP DWUHCHQ | ROPARQ GH FHIN FL , GHVAGH ERQVHQV
GH V" TXLSHUGH YOWP HQW FKDXGV FRXSH YHQAHWRX LP SHP * DEGN VICSBXWYHQWM RX QHLIH

" HV FRXYHUXUHV GH VXUYLH VHLRQWU SDUAHV B BRQJ GX SDUFRXUY GDQV®IV] RQHV BV SOV

H SRV HV HAWHURQAGLVSRQEE®N DXSLEV GHV VLI QDBIXW/ E” Q' YRBV

/™ TXISH GRU DQVOVRQ WHU VHUYH G GLRIW
GRUHMAUG SDUAFLSDOVH YV VXUXQ SDUFRXWY GH

LHSQ \VHEBRQ BN FRQGVRQY
















